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TOUGETHEHR with all sl sineolar the nghts, tseinbers hoeredi? erents s b g e bl oropoany way
inwidert ur appertaning, indlidimg Sl Bendtcin stoves arad refnizeratins heatione o cors : sl bt hntones wall
to wall carpeting. forraos anad gates and wmy othier egrspiient or Intzzoes o o berealted st cuted cr bt sy nrentier,
s it Leinsg the intention of the parties bereto that L s b fotires and erogenent. other than booochold frntine Te coorlomd a part of
) the realty. rr,_'_;
| TO HAVE AND TO HOLD all ard singolar the said premises ento the Momtzagee, its stuvessors sl sssizns forever. _
The Murtazor represents z=al warrants that seid Morteazor is seizad of the 2bhnve dewnbed premises in fee simple ahsolite, that s
the zhove desuribel premises are free and dear of all hens or other caonanbrarces: that the Mortaaer s Loafully coposerad to cun- ,
vey of erumber the same, and that the Mortzagor will forever deforal the said prermises unto the Mortaoo its stuecrssons amad assians, ‘v
from and azaing the Mortzazor and every person whonsoever Lwfehly dlennmy o to sy the ~ese o sy pat thereot ] h(
r
1 THE MORTGACOR COVENANTS AND ACGREES AS FOLLOWS: ‘g* d'l
1. That the Mortgazer will prompth pay the principal and intercst on the indebtalnas evidencd by said promissony note at the §
? ticws arad in the ounmer therein provided. o ]
»
i 2. That this mortzaze will secure the Mortgagee for any additiona] sums which pay be adviwol EBaadter, at the ontion of t!x'- H
’ Mortgagew. fur the payment of taves, or public aswssments, hazard insurance proninims. repains 07 other sach prrposes punsiant to the : ;o,
H provisions of this mortaaze, and slso for any loas or advances that may hereafter be made by the Morttazoe to the Mostzazor mder 3

o

the authority of Sev. 43-33. 1962 Codde of Laws of South Carolina, as amerdal, or similar statutes, a<l all siins w0 sihiamal shall Lear
terot st the same rate of rates as that provided in said note unless otherwive agread vpon by the patties amd shall be payelile at the
Jemard of the Mortzazer, unless otherwise providad in writing.

3. That Mostzagor will keep the improsennents on the mortZagal promises, whether row eristing or Lereaftor to be e ted, insureal
sizaist koss by fire, windstonin 2nd other hazirds in a sura 10t kess then the balaree die Leren=dor at any e woel imoa company or
cupanies sacilable to the Mortzazoe, and Mortzazor docs bereby assizn the poliy o poliies of fnsrane to tie Mottassee ard
. sxrees that 21l uxch policies shall be held by the Mortzazee should it o require and shuall imalnde ks pupable clanes m fner of the

Mortizer, ared in the event of loss, Mostzazor will Zive immediate rotie thereof to the Mortz izee by rexitorad il az<d should the ;
i Momtzazor ot ary tine fail to Yeep said premises insired or fail to pay the premivins for sudh insurance, than the Moitager may cause :
stch improsements to be insured in the name of the Mortzagur and reimburse itself fur the coot of sixh imurcice, with inteot 2s
hereinabove provided.

1. That the Mortzazor will keep 2H improvements upon the mortyazad premises in cood repair, aml doul! Mosteazor fail to do
. the Mortzazor mas . at its uption, enter tpon sakd prensses and mahe whitever repains ete pavessany ared Jusrge the expenses for sech
% repairs 10 the marntzage debt and collect the same tnder this mortaze. with interest as hercirabove provided.

3. That the Mortaager may at any time fegnire the issuance and mainterance of insurance #pon the bfe of any person oblizated
urder the indchtedioss secured hercby in a sum sufficient to pay the mortzage deht with the Mortoager is berabiciay, and i tl‘.e:

preiniums are not otherwise puid, the Mortgagee may pay said premivms ad any amount 0 paid stall baoue a part of the mortzage

N debt.

6. That Merigaor azrees to par all taves ared other public assessments kil azainst the mostzaged premises on or_before the  wER
due dates thereof am! 10 exhibit the reveipts therefor at the offices of the Morteagee munediztely upon paymcit, amd should the Most- T
zazor fail to pay such taves and assessments when the same shall fall die, the Mostzazer may, ot its option. pay the same and charge

the 2monnts so paid to the mortzaze debt ard collact the same under this ortaase. with interest as above provided.

vy

T That of this morteage secures a “onstrition loan™. the Morteacor agees that the pricipal amonnt of the isdebtedress hereb_)‘
seenred shall Le dishursed to the Mortaasor in periodic payments, as constozcbion progreses, in socordance with the terms and condi-
tions of a Constrisction Loan Avrevruent which is separately executed bt is made a past of this mosteege and incorporated herein by
refercrnce.

8. That the Mortzazor will rot further encnmler the pramises abore dosaribed, withont the prior consent of the Mortzazee, and
should the Mourtuagor >0 ercmiber such premises, the Morteages may, st its optiot. Jeclire the indebtuiness hereby secured to be
immediately Jdue amd pavable and may institute any procevdings nacesany to wllat sadl indebtedness.

} C 9 That shoull the Mortzazor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Convevance. and
the within mortiage indebtediess i< not paid in full, the Morteazor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteave indebtedress, pay the reasonable cost as reseired by the Association for processing the
assumption furnish the Associztion with 4 copy of the Contract of S.le. Bord Fir Title, or Dred of Comvevance, and have the interest
rate on the loans balance existine at the time of transfer modificd by increasing the interest rate on the sail loan halance to the maxi-
mim rate per anmun permitted to be (harzed at that time by applicabh- South Carelina law, or a Jasser increase ininterest rate as may
be determined by the Association. The Association will notify the Mosteazor or his prrddeser of the new interest rate and monthly pay-
} ments. arsd will maid him a rew passhock. Should the Mortzagor, or his Purchaser, fail to wenply with the provisions of the withia
‘ parazraph. the Mortzazee, at its option. may dechire the indebtadnes herehy securad to be fmmediately due and payable and may
institute any proceedings nevessany to collect said indebtedness.

10. That shoul the Mortgagor fail to raake pavments of principal and interest as due on the promissory note and the same shall be L
urpaid for = pericd of thirty {30} dars or if there diould be any failure to comply with arsl zhide hy any by-laws or the charter of
the Mortzazee. or any stipulations set out in this mortzage, the Morlwazer. 4l its option may write to the Mortzagor at his last krown
address giving him thirty ¢ 30) davs in which to rectiiy the said defanlt and shoukl the Mortzagor fail to rectify said defanlt within the
said thirty davs. the Mortwazee. may. at its option. increase the interest rate on the lToan balance for the remaining term of the kan or
for a “esser term to the mavimun: rate per annum permitted to be charged ot that tie Iy applicable South Carolina L, or a lesser
increuse rate as may be determined by the Association. The monthly payients will Le adinsted accordingly.

o

11. That should the Morteacor fa to make pavments of principal and interest as die on the promissory note and shonkd any monthly
installinent bevome past die for a period in cxass of 13 davs, the Mortzazce may olfect a “lite diane™ 10t to exceed an amounit 1
equal to five (597 per centum of any such past due installment in order to cover the vatra expense incident to the handling of such
delinquent payinents.
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12. That the Mortzagor herehy assigns to the Mortgagee, its successors amd awsizns all the rents. issues. and profits aceruing from
the mortgaged premises, retaining the right to collect the same 50 Fong s the debt hereby secnred is not in arrears of payment. but
§ should any part of the principal indebtedinss, or interest, taves. or fire itsnrance preminms, be past due and unpaid. the Mortgagee

may without notice or further proceedings take over the morteaged premivs, if they shall he owcupied by a tenant or tenants, and
collect satd rents and profits and apply the same to the indebtedness herehy wecured, withent lability to account for anything more
;i than the rents and profits actually collected, 1ess the cost of collection. and any tenaut is anthorized. upon request by Morteagee. to
#
I

e

make all rental payments direct to the Mortgaver withont lability to the Mortwacor. until notified to the ontrary by the Mortgagee;
and should said premises at the time of such default he occupied by the Mortzavor, the Mortwazee may apphy to the Judze of the
Counly Court or to any Judge of the Court of Common Pleas who shall be reident o presiding in the county sforecaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect s rents and profits, applvinge said rents, after pay-
: ing the cost of collection, to the morteage debt withont Eability U acconnt for athing more than the rents and profits actually
: collected.
: 13. That the Mortgagee. at its oplion. may require the Morteagor to pay lo the Mortgagee, on the finst day of each month until the
H note secired hereby is fully paid, the following sums in addition o the pazments of principal and interest provided i said note: a sum E
equal to the preminms that will next become due and pavable on policies of mttinage guaranty insurance (f applicable). fire and other
azard insurance covering the morigaged propesty. plus taves. and assexsments net die on the mortgazsd premises (all as estimated by =
the Morteagee) less all sums already paid therefor. divided by the number of months to clapse hefore ene month prior to the date when
: such premiums. taxes. and assessments will be dee and pavable. such sums to be held by Mortzagee to pay said preminms, taxes and
special assessments. Should these payiments exceed the amonnt of payments actially made by the Marteagee for Laves, assexssments. or
insurance preminms, the excess may be eredited by the Morteagee on subiserent payments o be made by the Mosteavor: i, however.
said sums shall be insufficient to make said payments when the came shall become due and pavable. the Morteator shall pay to the
Mortzagee any amounts necessary to.make up the deficiency. The Morteavor farther azrees that at the end of ten years from the date
| hercof. Mortizauee may. at its option. apply for renewal of mortgage poaranty or similar insurazee (G applicable) covering the halance J
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then remaining due on the morteage debt. and the Morteagzor mav. at ils oplion. pay the sinele preminm requited for the remaining
vears of the term or the Morlgagee may pay such premivm and add the came to the morteage debt in which event the Mosteagor shall
repay to Modgaece such preminm payment. with interest. at the rate specified in said promissory vote. in erqual monthly installinents
over the remaining pavment period.
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